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Abstract

Convertible bond has the glorious history in the international financial
market, but is the newly emerging things in our country. It has experienced
the exploration stage, theexperiment stage, entered the development phase in
2001, and 1n2003, convertible bond obtain In the scale unprecedentedly
sends.Compared with the ordinary bond, convertible bond is the mixed bond,
the concurrently stock nature and the debtdual characteristic.Convertible bond
1s very significant in the financial innovation and capital market. In USA,
European Union, Japan and Southeast Asia, the market of convertible bond
has already become important constituent in the financial market.It is in
the start stage in our country. In his article,how convertible bond produced in
our country,how the convertible bond developed, is analysized.Also,the
sunlight conbertible bond, Beijing Steel convertible bond and the Minsheng
convertible bond are for exampled. Compared with the convertible bond of
overseas,the dedect existed in our convertible bond market are
declared.Futhermore,it is very important,necessisary and feasible to develop

the convertible bond market in our country. How to perfect the market system
of the convertible bond 1s concluded.

Keywords: convertible bond  market development research
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