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Abstract

Along with the global warming to speed up the pace, extreme weather occurring with
increasing frequency, especially in recent years, rainstorm, flood, tsunami, dust storms and
other extreme weather in the global frequent. The mitigation of climate warming to reduce
the probability of extreme climate events is the common mission for the whole mankind.
While under the clean development mechanism of forestry carbon sequestration projects is
the" Kyoto Protocol” in the provisions of the joint global emission reduction rules of.
China as the world's largest developing country, with the development of forestry carbon
sequestration of political, social, natural and other advantages; at the same time, China as
the world's largest developing country, we must assume the responsibility emission
reduction, not to destroy the image of a responsible country. In addition, now forestry
carbon sequestration projects is still in its initial stage, each system standards are not
perfect, so it is very necessary to Chinese forestry carbon sequestration market research.
This paper is in Chinese future has been mandatory emissions or national independent
requirements of high energy-consuming enterprises emission reduction this basic
assumption of.

This paper combines the normative analysis and positive analysis, qualitative analysis
and quantitative analysis, general analysis and typical analysis unifies, historical research
and forecast research combining methods such as the future of China forestry carbon
sequestration -mechanism has carried on detailed analysis and design research. First,
through the analysis of carbon sink market research status at home and abroad, the
international carbon market and international carbon trading system current situation
reached to establish Chinese forestry carbon sequestration market necessity and feasibility,
and then a detailed analysis of the design of the Chinese forestry carbon sequestration
market operation mechanism, including: supply and demand mechanism, price mechanism,
competition mechanism, financing mechanism, risk mechanism of five aspects. Through
analysis and study the following conclusions are drawn: first, forestry carbon sequestration
market is a kind of policy guiding, demand driven market, and on the basis of the
combination of market mechanism design of a national set the minimum purchase price
price mechanism. Analysis of the high transaction cost becomes the influence of forestry
carbon market development important resistance; and design a perfect insurance system by
the state to prevent the natural risk, economic risk to carbon sequestration market risks; put



forward by the development of Green Carbon Finance and low carbon fund wait for means
to solve the difficult problem of financing of carbon sequestration market. In second,
Chinese forestry carbon sequestration market future problems, and put forward some
suggestions: establish and perfect the related laws and regulations, increase governmental
finance to support strength, strengthen forestry carbon sequestration projects construction
of property right system of forestry carbon sequestration, reduce the transaction cost theory,
strengthen forestry carbon sequestration metering, monitoring work, actively establish a
climate exchange, strengthening propaganda and education, low carbon economy. This
article from the forestry carbon sequestration of microscopic economic basis, the Chinese
forestry carbon sequestration market in the basic assumption limits expanded, and then to
our country forestry carbon sequestration market moving mechanism undertook analysis
and design. Not only for our country to cope with international emissions reduction
pressure provides some theory reference, also can raise people's awareness of
environmental protection, to enhance the understanding of forestry carbon sequestration,
and better development of China's forestry carbon sequestration market. In addition, for
Chinese enterprises to know ahead of time by participating in carbon sequestration projects
accumulated experiences, and then, the international competitiveness of enterprises, has

certain innovation,

Keywords: forestry ;carbon sequestration sink; carbon sequestration market; clean
development mechanism



m E BRI T 7B AT YL BT 5T

1318
LI AREREHREX
LLIFIRER

FESBRET 0 b, SBENERNL, BXHEUREE—RLBREE, BRFHE
RO W £ ERIXFHRE. AT LLEMLR, BFANESNREER, FHKS
PRELEKRESR LA, AISB TR ENN, SRIERREODME, &
FEE. IME—EBRENESHE, HR—MPRET. Bua. #H4. .
REFNEFNE, HPEEROIEREEFALHXE, EistEEFiteEsh+
N (REESRBUERLRY) R (FHUER) HEZRXAHBAREN
AR, 1997 4F 12 A, NBL TRAEEEARAH (RBBER) , WEHME 44
REBZR (1 BF) RBEHSRERTRZROERE THHBENER X 5%, #l:
B ERE 2008-2012 FARERZ EHRHBEM 1990 FEKFFHHAD 5. 2% AT
LB ESHBHRANRME, CUERUER) AWk | BXEH T3 M “R
&7 NUERF B TR ENMBRE ALY . X=F “RiEF” HLHIED: HERHAT
5 (ET) ——RFHHE | BRZEBATHBF T (BRYEHEBRBURAL, AAUS) 3255 BR
BFRA D —AFRA | B 20 EAEXRE LR E RS fHBMER (R
TERHE AL, ERUS) s #EVERBHLE] (COM) — VM | BRER BT EXLHRE
HIRBHEBAMEE A BRIE SN, CERs) ™.

WALBICH B REE R BIH TR — N EER A XA, (BRBUGHID 1 (G
REA ) FIRCKEMN. PSSR 5 — & (2008-2012) SRS IS R R
BB E ™. FFRR COMARBICIE , BRI BRI T B R Bk &
REERHE, —FEATUSRERESNERRLREEE; 5—FE, tARE
HolkTi B ASRE R, BHERZREHEXR . RERFAFHA LERES
FATLHK, BRIEEEHRHARRLE R TEEEX LT MRS R
e SHER, FEARES RERAN” RCERSTEHEENE T LREEE,
HAERAER EREXZHIHUBICHE . REAAEE, BirkLBCnmae
ZHWZHRE, BR, FXRALBICHHETHRNHASILFERZEA.

Fitk, A BENGUTRMLBIC T SHHAAT REARIR, BEILAERRER
REXMER, BE2REU, AURRETIZELRMBICL S REED.

LI2HRENX

AR, FELHRVEE A B TR R0 — SR AR GHAT AL B A SCBAR 4k
B, JLEBH I ML BRICIE 5 32 Bt B R A S2 B % HURE A0 R AL R B 2%
EMEN. EAFERY, FEHBTEGRRNRR. AN, hT5ESREBENK

|



LRI ARFREEAL (k) WX

REEBRAER, 48 AERARBARARZSEIHLBIC TGS NERTH
DEM. B, S THRLRICIBNHRAFTERNEX.

() A ESEHEHERRISIRE TR EORE, FhEEXTHERRE
FLAIARNL BT B SRS 5 b FH AL

@) ETEIESRRE, AREMEREN, R SFERS R
HREH—FUT G AR B R SOF . TR TR AR R ERE S
— BUBBRZIES), BURFFE Al A AR IR 4R L4 T B LA LA S 5 R JR T o

() BB HE BHSINE AR, IRERAE, HRANALMT
GHBISIAPERLAESTRER, LML AS TRERAGHRESRARE A
REENFHRE S o

(4) B AL BACHH3 5 LI AT B BT R AT LU B BUR R & R A
2. PEHCRANKTRENE - RBZFHRE, EVEZSEHRABNES
REMRY, TR EZ E R EERBRNER D ERDBZESAHRES, Bk
BEFBIL AL ANERTR, NN EFEAEREZSERHNES, RREN
RETEBFAALASN TRESRESHETHEGELR".

1.2 EASMIRIR

1.2.1 BRHIFRILR

REFM BRERBILERCR S TR, BRREAFRBRILEAFHEFERL
f, MARICRZBEKR, FU%ERANKILE G#TT XEHRSEIT,

(1) RTREKICHERE A

B2 20 142 90 AR, REFEREN VT T RER BRI RIEHEEE KM
BERRX BRI A, o p B EALBR KRS DT T 28, HiEHES
ERRFTE DA BT REN. TG, RENSURETERNEMERKSHAT
Fib. KEERAE = EERERRIR, HFIRHE 2000—2030 FFEX=AAFEE
MR B AEBIEE] 20. 93 120, A 2008—2012 7T LAEFF 2. 81 1Z.M, B4

FRATE 127 21,
(2) 3*F CDM T B 5

BEELAESRAR L COM 35 B OS2, *Akk COM MM LB Wi £ . k2.
PR3 R (2003) V15 BF R T R EARL COM IR B T PR RS h, SRR EHTES
BT HIEfE LURAHRBUR . ARER T B2 %, IR R RRIE, 8 &l
IR EA ALK 330 HMEBRAHE S, ST 70—110 FABMEAKERY.

FEIE, RME (2006) 7E (S5 COM ERR&1E, iR PEKLERE) ©—X
it ERES 5 COOM B FRAERBREEAT T 247, WA SRR R EZMELHE
kst F COM BRICR 5T B S 578785, RAOLBICT H 45 Mgkt 5 E A BUR
HEAREZLFAERANLER, FEERE TRYRKICRSMEIHAER. ML

2



th E AL BIC TR 1T HLBIRT A

A AEERTE . BB XA ST BB — B ML S A R E R F
BEBREN, |
(3) RTFREKILHHHBF

AT REREHRICTHNRY, TEA™(2003) HREHICHKREREHHT TH
7o T REEHEML COM B BR M %4

BREEME . BRER® (2002) i TELBHBRX HREERBNFHESHRK
MBS

BRARK (2003) . ZER . BRI (2003) thnd kol COM X5 H 3¢ B ARk A B R 3
RET MF A,

REE. K (2007) FE (FRHBKICHHERBEMAT) “'hi2 ARHNLH %
RIS TP RS E MR, 24T T HEBE B MBMBIC 53 507 KI5H8
HEAHE, IABMRBIC T R EHS SRR R IEH B SR, HatHA
AL ZR T IS B LTS, BURRERHEEMRBBUR, M HG R REE,
1 NV 7 B AR B R TR BRI 2[R 2B 4%«

BRRR. EHM (2008) FE (REFHBRCHHUETE) P ERARHBILER
FYRRIOER L, RMNZRT 5 AN KT IHAIE, FERERIT . Hrigpis.
2% 5 FRARVBUR I e P 2 JLA T M BRARBRIC T S M REAT T A5 RIE

(4) KTHABICIH RBFR

MR, H/NEE (2006) 2 (B ASMRLBICTR H BB R Rt sRRit) M-
PR T ALBIC T E R E RS R HE KRN SIRHLBOCH B R R, B
THLBECT B FEBIGR, 24 THBRICHR B RRAY. BRENBIME. T
HLFAMR. FHERSFEFERDE, HEETHAXNENZL:RES5ER
BERAFEH EFES; RRZH RN g, BRRELSEE: ERWALERICR
B R 5 NBURBIR; IRk LBRIC I B B2 8 BB R .

BREH. HRE (2008) 7 GEARFREMRBICIT B MBAREE ST “ P IRIE (X
FBCE T BIAE, SMT18 v R R HLH] (COM) AR AR B A = E A RS
AERHHEERE. NERE. ZARATMRBRA 4 FER, H05 8B 4 Tk
AMFENRRRRAZHER: 118 COM EHREERITH RAM B . BRHEBE
i FAFH R R FERRE RN BEEDT FRE AR R iR
H COMEHFEHT BN TRERKE BRLE, TRERES. EFMLSHAEN
G—HERRBEL.

U, FR= (2006) f£ (FEALBICHE KT/ KM 5 R BED) “hp
AT HABICTE BAXHE R, M T o EALBRICT B AR E R iR b,
401 5 AN R B v R AL BT IR B 3R T LR Aok BB
MRBTUKB =N EENRRE: —RENFEEATS, &8 EASLFHIRK
CHFRR: ZRRWRMMBER S BA; =RFIMA RN R NBURE . EAT
B E R EERKREBURR SR, oA A RIS S 4 B AR R 4
1F.




AR KPR 20 (k) B3

FE=. BEZ. FEFER (2006) 7 (MBI HM=EIRMT) “O—3p
BEMMTENSRENE L, REFEL T T RESENFHEMLBICIHE, 8145
AR A e FEIR” BICTH MR, BIEN A E N4 Bk RIEA LR
ICHREM=EThARE T BN HMUBICH B %% Tk B ENARES HEL. 2
RURERRX=EDM. AARNWT: BERE NS ENN. BT E 8.
KERE BN, [GEEA ‘RS HHRRE.

(5) RFHMBRICTTHHHI A K B E S 5 T BT 5%

BEBRE (KRBT BRIV S ESHEERANHE) "“"dikd, Ml
MABERE PRGN ERNER, BEENIEE KRR ESHSIMER TS EN
FMERKIE, BREZEMRL B PR AHE AR A ARER Y BRI EER, 1T
BRBRERNBREHRSYBIMEER, BARIRERBERTHEES, IR
B2 5t AR HREEN, HSE5EFRR SRR E RO BUE .

ZEM. EEYE CRFREIRBERABICTIS A RERERE MR “—3rh
AT RMBRBCHAEN T ERNROERFER. SHRE. BRICRENE. A
PR RR AR | T3t LU R AR BURFUR , 8 BRKBHC B SKE kT BUR IR
AUMBARBKICNH, TEHESFTEBMARIFFEE RN FRBRICE R0t
K, BIERBEPHTHR S, BWEHHNHHEAMN, e S BRI
WL REFF, REROIHEHERNEBRNHFAS, BERZHIK, BREXHER
HITRENEE, REWBREEATS A, RETHEIBRKENTIZME, B REtERER
BRE,

XHE KRR (BT EFURNBER SR EATIR) "hRIESFE
R B BT HR. CERs THMNERA R, iT4-CERs MITHHiN.

B GHEMEB TR EESR: |\ IXRBUFSLES, TEhiFETEL
HHT 2. BUNESE, B3R ZBUF CERs WX &I (CERUPT) . 252 CDM SEEIHH . 7
MRS R COOM &I, A J1/CDM L RIFEAF COME4. 3, Bt
| WHRBRATHTRS 4. BEZAALHTLS, @t RBTHH ZEEREN
#3 (7000 FERTT). ICF (FF22BRHLM 4400 JTBRTT) 5. BT AIR 5 & BRI
SOTHEAT, WMMERKBHFMBRLE, BRIZE, FE2BUFRERAET. FRHLTEZ
[, FURIAL G &SR, 6. KBNS A (EU-ETS) &5 7. @it CERs i
LTS YT

BEMEETHRE G MATEH RN ERRE, HIEREHHE—NESRE,
—BEZ A RS TR ZESAHRNEMES, TEAENRR. AR, 58
B R SHFRESE™,

FHE, AEE (20100 7 (RHBICTIHBTIEBIR) “—3ChR Bk
KL HETHEFHRE TR R LA ST HEFNERAERE, TE/RKIE.
rg gl HeHEl. REHLHEREZ FARICTZZTHHIR AR,

GARCYBRMBRIC T HHLEI GRS, BATREMFMHRBIC T M E AL
HBEERR 5T WILERARBR ST FRRICHEF=NR 5 15 ks

4



o B R BRIC HTS7E AT HLEIBT

PEERICRR TS, FAKICHRTS. FRBCREELHES. HFREFRIE
& HARBILZ S PAMSTHMBERR 9 MRI A

BEAFRE: FHBRICRRRE, 230 R MMM ERERER 3 BRARBICTE
ISR S B, TSI BEBERERTRE. PUe A AL AT HILTBE
ABRRICN AR ERE T EISER, EFERFARBICZ S M LR BRH T T
MER, FABRICHTZELERIE. rE. EFIEMREHLHESEE R T LI
WEBENHBE. AERARRCTDHHRTRT, KRS hAREE
AAMRICRER IR RERN, BURFERNREEARRAER. REHET
BN R “TRNF” ABURRERR “BFRAT” RERE SRR, 4AREA%
MBICTHMRAUEIT, A RBEMA AR H 2878 25 R

1. 2.2 BAFRIR

BT REEFNEHFURIUES HERIE, B b fEH R RS HERBR U
BB HTERS R, FAMRMNE CREUER) PEEWRHEE, FrilhilE
WL SRR BT,

AT BB HEETE T 1989 4 SedjoandSolomon REM—MXE, &
RHESY BER EFROEREE TS WFMER LSRR ERER. BE
Richards M1 Rosenthaletal. BF5%R I : tn iR 3% H G e Al FABRIC I B R S5 H
BEEIR] 1990 ERHBUKF, HZEBRBEHR AR R AR FL AR TR
HwD 80%. JakK, HMMKICHESEEMAYE (KFEH) B2, HEHEEIMEX
FIIRBRHER B T RMPTRIIER, BR (HFIEH) MAEZRMEHRBIHKY
BAABRBIC R IR T BB RE, BEFHREICZSMED—NLHHRE, W
FIEICATE oM, REFRHRICAERZELRSBEERPENEENER, BRI
RMES™.

A T 4 BURHIE Z REFMBRICAR SR Z N M TR R A, SR
A R BRIC R A FBIC R R %84T T 4047, DA BRABRIC T B S 1R
BB W .

Sedjoand Solomon(1989) & XFI M LS M AMRICI &5 E T 2BRAIBHKIC
B, INAHEIRBICT ESERSHIE 290 Wi, FHMEEERAN 3.5-7.08/t,
CMoultonandRichards FIF S4B LG E T HICALA, FFTN20HFH ZRABRIC R
MM LA AT RS BRIC A B W, SR DR RN %% B AR A I A RF
W5 KIHE EARFTE X Moulton, 1990); Nordhaus A ANEERBRILE NN 28 12
WHEK, SERIRHERRA A 42-1148/tc (Nordhaus, 1991); Adamsetal f&iFZERIC LR
BA K 20-618/tC I, BERTLIE 64 ZM (Dams, 1993) 7,

FERANERAAFRRRIR FRARE REER B A RFTF SRR
HRERTERNNEBERR. F2 AN BRBCAT RS TRESERES=ET
SRR, SRR Chomitz. K. M@ id Eee kM i H 5 BE 8051 B AR L% 0 R 108 1)

5



TR KRB EA (BEk) #3C

B FSMEREE, BETREHLBICE 5 8EM HEX AN E LB RN E
H® (Chomita. K. M., 2002).,

FrankJotzokAxelMiehaelowa BT iAFFHERL A 2R, FIFAERBICTHMEE
BRI T (SR AhE) THREZRENHTE, HHZEERSY (REHLER)
RIEm, FERERBEIHITHES —MITH B & DUE T SRAME A4 5 S RS IE
B, RBEPEFXTHEERBEVGIRER KSR BEF RO U, BREF
— 4% TR R L0 Mg F1E A B 778 (Frank JotzokAxelMichaelowa, 2002). A
Bt R AT A, R 5 A BER M RBUMES A B RN TaE R
Wi, HAPRHEARSBIEER BB SANAITREREEHEM.
FIRE, A T RSEFRMBRICT H 888 B I SR TR B ARHE, FE2%E XHHIC
Rt BOTEE. IERRAE. BOME. BUCIZ S BASHT THR. WA T BRI
LR A B, Moura—Costa F Wilson | FIMIER T B PRIFERICH
F (Moura-eosta&wilson, 2000). Phillipseta $2HFIFHFEmE- 2 5 it E ok
CHEAUEFREEARER G2 KICHE R LS (PhilliPs, 2001);
Michaelnutsehke FI Bernhards maainger X7 i% & BHLEIT Wit vl A EMHE R A5
BRR A R BHEAT T 404, vt T IRE A AERHE B I E, 18 Im e e A2
WREETAERHERAE, LAY ETINE Michael&Bernhard, 2002) ™.

JG 3k, Miehaelnutsehke F Bernhardsehlamadinger % X &5 & BAHLEI T &K,
BEMIT E REIEE R RN ERAT TR, FiHRICE A E22H 8 X
SAERFSBEBRENAHEZW, MEREMBORB MR, KHMANERAR L
KB E L F A (Miehael&Bernhard, 2004) « MaryMilne 1RIE W2 H— 3t F R AT
%5 (AetivitiesImplementedJointly, ALJ) SARNBRICIR B KA 5 A4 T 5L
B /MESE B A % (Mary, 1999) ™.

Additional Report of Working Grope4 (2001) it Z #HLEIFET I A KA
SBAEBITHR, RIARSHBAMNBICIE KSR IhiE REER, JTHN—SRICH
BRI H TR EES RS RIE.

Michaelowa (2002) %@t %t m &ML 178 5 AT 4T 46 ARG HavikiC
Mg, ZEARRERANT 5 AR EEARREED, %,

1.2. 3 BN RELR DAY

LRERSRERY, SARLBRIC R OUR RIERKL LR L RELRE
TR, HRAARIEEE, HAGH R T o (B R EZ R
BESMEERBEAAATE, BOFEUT AN TENAL:

B—. RZX HAREHLBCH LSS EARRE, 0 ERERIRIZERHA
MR, XU REMBIC TR T RIFIR R, Baiehxymas A
ERARRERAGARIR R o

B, HARLBRICHIRA S BR BTSSR RBERIIR, BEHALR



T B BRIC T RET ISR
WeRHE R, KEHARMBICTHHNRRERE -SRI, BRREENEE —EAHK
KT, T BB 4 S RE MZEARERE RS R — T AL BRI 53 5
B RBRIC TR .
& EFrd, BATE BDENREHRURICHBTIHES S RENELBHULMAE
&4 B EFHIFERAT R AR, HRE MR RRE— YL ATTH
i

1.3ARRE

ACEAN YR EBRFENARMLBICZSZF. ZHFE UERERXSHTA
HIBRF, AMTHEE BRBAUEANHE, HEBLAKRYREL, FHER.
TRES . PR EIS U R B ARLT F0H RERX S RER AL B TR
PR AT 0T, 7S ER B REMRUBIC TR RS HrgbLH.
RISHLE] . BB LA RE S HUBIREAT T RE AR AT, BEESSEEN
ZRFVIER L, YBRITREREIELROMLBICHTZRE T - L THNEN
MER.

1.4 AR LS B AR

L41FFR

AICRBMNHZ B AR, AEIRBISLERE BATT B . AHILBICR 5 K E b
HUBIRR B4t % o B LBR AL B HZ U 47, SRR S RBRNE NS
&, BSHEFRRRREERROEER L, O ELREE LG RROH R, R
WO RGHRAEDT

(1) MELHFAEIES TG &

(2) BEAHAERSAHESES

(3) BBAMMABRSHHES

(1) MEFRESTMAFRASGSE



AR RER 20 (Hlk) W30

142 HiRBE &R

-

HEB 5L H 5

BN

XHREH

HiRmE%

SRS

\\\\\\NL//////’

%t H AT R AMBRIC I3 T 447

Y

SRR RE

M RBERBICHHHETIA

/\

BIL TR

ERG

\/

BATHLHIBTA

y

AU RIFRHER

1 FR#E
Fig.1 Technical Route



o A BRIC T A T AL A

2 R EMREUR A RIEICEA
2.1 RS R E
2.1.1 #RdkBRSC

L3, RTRICHBSEEFUTHANA: SRR ARICRRRMTI
HEM SRR NRES D AR, FHRMMESRAN A, ARAE
KIS P RBO A KR SR, RIRZESREAg R R R N XS F
HBRRN R BIBRE). Bt N, HRABEAT LU, HrT LURABRIC.
BRWAINA, BRICTHERATEREREENRREE b, BRI RERNHK
RENEE L. L RBREZYAEE R RSN RAREZHNILE, HREIC
RS, BRIEKE, WHEYEEEYRRERBNRE LR XAHEDHL
BEEFY. E—1REY, FEREVRENRIR - SENER, XE™ERN
SERER, MEIZLERHIERRIC. AETLURY, EXRRENFHRLET
], LA EVFHEAKRS S, RIERHRFAZHYRRR, RZ, ZRFPEY
JRRARHIIRZ AL BrEA S ZEAKTE SR, B4 T AR AR
(29 '

MU ERRR AT LB, RRFARANBICHREARR, BREARER K.
ASCUMMLBIC ARSI R, FrAA SO RIC R (REBURBMERAL)
BIEN, BICRIBEXTHER-EMKNTE. FEsheREBLE . M NIRRT
RERKAESRAEN B 566 RSB RSP R A e MK
RELHP, NTBBBERSHF ZEABRERNLE. FIUARRR, R_EFKE
SREN—H EREY, REFERNRARSERKKIC. THLBRIC R RE
A B BB, RIPERAETF DR EATBRBREED), HERICX L SN
KB AR K P AR RIS ) SREENH. W B BEk. B,
PRI FRAR LR SR FI AR BB SE - MRMLBRICX — A A7 B i B R 38 5 R B A
B, FUARICRELFRYE: RRALRICRAR, T R RIBEEMAEFRE
TATEHRE —MFRELFUERRAE THEEE. £L, WLRICE—MEHE
R, WEHSZF BRI,

212 BEERHE

HEREHLE (OO RE (FHIER) 8 12 FMENREERNEBPEX
Z R EENLE. RET EAREMNX T REEFABRE SRR NS T “H
HRBEES". REKRE, REEFMERERLRERE, ROXZIER,
HAERBYT “BHERBES", KBRRETERAZSEHRN LGB R RS
BRIFRREETHTE . BERE TERE “E&” Bh D7, % “FK” &

9



FAERWRFEBEEA (k) #3C

J “HBET. COM BRREFHBIME | ERESRERHAENRAN, FHRETEX
SRAFERE" . EHERBIHT, REERKELARBTEREAGREE %
% THARRESHRAENTE, BL5E LTRSS hRER (2
LR CERs), TTLLRISREMRMF I BR BRSNS, B RBLEs
HEAHR—H DR HUH, —HH, REERERELHRHENRARR,
MTISRE T A B REARKBRATALERNSH R BHR T RN S EEM
o BT M, RIAEKA U SLEEAE T RERNF BN RALIEE (R
) PHRHRE, FTROUARTATKENES, R TR EAZFREN
K7, EAEENE, BREAR. FRRZE2ERTEHE T RBTEX.

COM I A 3 WA EANCIE « Heh i B B 0 B iEsis B R £5
WHBEE . FERERE. TUSRESUHRE NI, BititmamrEN
2R RERBADR E SR BT LHIX LR B REANRSHERTHE,
REFERE (M TEHFEHRZEFRDNEENBEAKRRHEBHEARKFEHR
WAV RER R B 8™ XX ERIAF), X thR OO AREZ B EEK
WHBERIINMUCKRARE . FTEICH B Z3RA8EE LULUCF 5T H 18 nkh Hha
PAFFIITIE, EEREN. Bk, FNEHE. REGHER. HEKES. £E—&
RN COM IR B S 3)RR TE MRS B, 3 ERIC S BB Y 1 EX R
FR AR 195 5 fF.

22 RMEERRRE

MAVBIC AR S IR PR AT RN B 1, WD k53, Tk (3R
D) KPR AW SBUR. BEARASHESHERE. BaAhE. 1997
FEHERBAFNANGATE=KKE, BET (HHBEH), ATWHEFR
7E 2008-2012 - IR (F—A&EH) BAORBESBHEME T AFERAKRHNE
1. BRATTEHBRES —AEHNBBRTIRHE, BERIEA—AAFTENKER
—EFRERECHEUME TREMNSHSAE. PR BERCHHRE™
AR, B 2020 £, BIHHDBRHIRIE 2005 FER LD 40-45%, FERAREISH
SRR RER, FLTRHREHTETH . AXHFRAYEREBEEAERE
SEBERRBIRHE, T HREBUF &S AT R TR, XS R
TARRPECMREHELEBTREBL LT RRB, MR EEFREEREF
E XK EARFEMRTTEIRIC, TEaEAEMEEAEMEHRIC. ACEUTEFH
APRER—EREAXAFRMELER, TN SRETREABRRE S
PR E bR E A R A R ERE_EHTH.

2.3 BRI B R FE R
2.3.1 bt
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R AL BIC T5HEAT IR

MM FARNERKREN S, EARERRLERE, XFHEMFRAH RIERZ
gts XX RIELE, KB BREAFRAR —F B RRETREANKER B M
K. 15, FRAFEREEE A ORI ARTE MR RBRE, B AR E—4
HENBRS . BRLFERRFARRIBNTROASHEL THRFERUEER
B, ELLFEXNRNGFENZFRYML M E BT ERIEN: “PritaMs
BEREHF Y, MEFTERREARN, SEYROMAEYRE . TXHRBREIRA,
—HEMBIRFRAMN, B—HHERRUNTHRENHRETRE.” dkTH,
FRERERERUBAR BN HELERS.

SYGRE RERA LRGN, ANRESATREEMEMHHAR. 3R, @
THREMSHFE, THRDAYEHTR, FEASHEEN A CHERDR
TREERE, BrEk, FERETAEE A RREEAME, TEREHS.

2.3.2 A RIEE

AR RBR RS2 HR R R BRI A RS LR A SRR SR, ZH
AR AREBREE, BEEE M LIBRARBODG. AHYERBNTRA
P E B, EET U AAATRBMEAINE . AAINRAFIEHFMENE
RPFERAN BRI PRI SR MAEZ A AR R ARG R
EFAMEERX R, SMEREHTUAFHEROPRX—HE™ . E54H
BRI AR PRI R RBRA ESMERNN 5. ESNBN
R RAR— AT M 3 AL B S as s T EL AT DA AR LA 3 b 7= 3 A 3R
HRfEm.

AP E MR E R EA B AR R R A R R A R E R R
i, TR HALE R TR AR E T ER R, ERFERBL S
A EE RS R RT BN EXHPRNER T, BN A RSB R R B xR,
Frel, A RERRY, BUFHEENERFARDANRE, mMiimisEEH
TRAVSKEE. X THTARDRNAADRZE B, AYRERHaY
TEE, RERERGBHAYKNBAD SRR, KRELR ALY
BTN -

2.3.3 SMEBIETRIE

“OMEBE” RETDEURK (ZRF2ER), FREE—RX—REFERHR
B, RARBEHELCIHIIERZF LR NERNA, SRt ANRE, B8
BARFRES FRRET LM EEN LR, MEkH, SRR ERETHR
BT, R~ B AT DS — R RGO AT R, BWE T ]t
PRI A AT R B HLAR T TR BT A SR AT h A R B AR . (AR RI 2 5
FESBUB R -FHEFHEN S —HEFHBE “FTHN” HRwEER, 22
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e R AL (k) #3C

FARMEERK—MER. Mg, REXHEWEEEI TR R
Ko BB, SBHEMAFAETHELFETS, BHEHEE LMY RN
RITER, TURXFFRIERI RAIXET A BRI, SMBHMFERRE R AR
HRERREE"™ .

BH, SRR ESMBERSSMEYE, ARSMBEARASSYE, &
MSMRHERBARSMRYE . SRR AR KSR, FERAEFRNROIMERLH,
RRRE KIS ERALE, THREHRFEARIMERNER, SREAESHTH.
Ro
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o B BRIC AT SHEATHLBIRR R

3 BRTIATR 4R
3.1 A RRE

[BI R E BBk T S I R R I 72 W1 EARI 9 IANBY B (1R 1 BT7R ). 7 1997 4F (K
HIEL) J&, AMIFHRRBTHHUBERZ ST RER, $EFHRVYLS
HHBH ST, WmEXK GERT &1, AEEHTURA. RE CVEA 5. 7
FRELE STEPS ++RI A KR EF R BUR T B ZESHBHERE. HTREMER U
“EMBEHER S, THBMU_EARLSET, FTUANIER S GHBR
SR “BHE”, BRTRESEHBRAZHWHRA “Bi". R HEHER
i BB A BRI S NFER TS, ERXHGEA, KA HETREE

ABMETREWHS™.
% | AFBHENRRAE

Table 1 The process of international carbon market development process

g HE s ] NI

1 1992 23 1992 24T (KEES BETH
REMAELRALY)

2 1992-1997 % 1997 AR (RBRE BRITH
)

3 1997-2005 4¢ (RH|UGESY £8H  BRRITH

4 2005 4ELLE (RJVEH) EX HEAT HRERT A

3.1.1 BHIBRTH A B BB 5

Frifmbkm G, REXGPWAESARERTURFRRAFEENHINE
. MR EETRESAEBHD . UBKEEREGER. (ZHILER) TH
EARENHE, BRERY D, 8RS (ET) MESEREE (O, ZEERH
P X R % S AL R (RGCT ) A K { B R BR/R 1 MR = S48 0HE 7R D(NSWGGAS )
BHEAS™ .

Prid BT, RIBAZEGIEERR. HRXERETILE AN B HR%RTS.
BERTY, FERMVZRNRS, TUFRERRSEEERAVZ KNS,
AR REEFMR R ERENZ BRI S  ZH AR ES AR E R A
RTRBAT CREBUER) WA, BEROMHSTIEMETL L EREREERHES
M BERUAF N BRMNRR SR BB HMES . ARETHY
SHUTHR:

(1) ZmESBER SRR (ccX), BRABNERBHERARANE

13



TR RFTEEA (Blk) 30

THREEHNHZVEREET . C 2R E— 2T R REHAZ SN ER
Wi,

(2) OTC(OVER-the-Counter): REFERARINIBHIMEET AT H. 01C
HKA S KERETHHNRS, XHEM—R VERs (38R EME COM i H =
ERBRER, MG GERs) BiE BBiME. K5 LRI T ZMBE A,
HEHTEAM EREASER. B EN5RE BTN EREM 5 L &% COM
WEITRIA. HEREDREE N RALE™,

B2 EFERGMETHEMNRZ S

ETRHIBH 5 (Allowance-based trade) , BkfE Fl 9L 7 Bt F i HE R B AR,
RESBBEHNALARTHERELEN. HEBREZRE - MRER LR, &
NEEER BTN ER “HREEBA” (A, 54 AUHSTF 1 =4
WL E. MREAERASLH SRR RTOREE, F2HBLM AU
AUER T HA BN LA BEHRERTIREERN SN, ATREME; Rz
R LSS N S RS B AR AU, BRPKZEER,

BT I B M5 H 5 (project-based trade), RIGEIT xR B &4E7 4 KR
BEBSEFHATR S . M. JT AR OTC #FRETHE KRR S .

32 AR EF BB SRR
324&%%%%5%?(&“%9

BREETF 2005 £ 1 AIEXBENT EU ETS, XEMR FE— N EERHERHERT S &
%, HHRRANFEHIERERIT (REIER) FRENRER SRS . THE
TWREFARAE, THENIERE R ERIREAG L thiE 2007 £ 8 EMAKSE
AR, 5EERRE#EITHRES . LA GHREREHNEBEEHER S S H
Ko FEPRSMDk: BHERE. HH. KENEK. BRAMEDERRS. it
L RHBEABB, B—HrBh 2005-2007 4E, B =/ BrBA 2008-2012 4B, ¥ 12000
ANTUH SEHE, S8 REHRER 45%7 4 B RITT DAMERK S B4R 29 12-37 128k
TR (RBICED) MERBEF, MRBHRER, BAKET 68 2Bk,

BREARE —MEREN LR, B—eHERHRTTHE (B HERAZ G
REZENENM L, T MSLNHREENET XA R, — BB RARES
W LK AT, RZ R BH A B AT DHRRI KK EUA £3H5 L
ZHE. MEBTEEHR, SEEEE T HEHE, REZI™HRLN, £—
MrBt 40 BRTT/ME CO, 48, BT 100 BRJT/ME CO. 4 8. RN, A TIEMkER
BRBRA—NERENHASGHR, BB HERE 4% A0 EU ETS A ERUUA
CDM i E #7 CERs 1 JI f) ERU RIKIHHHE . AT BRI BLARAE, RER 5
HRGRBRFELAHERASGRES, WnmEX, &L, HEAFERETS. EU ETS
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o E A B 5B AT LSBT 5

WRS XS BB REERBREEL TR, R 000 EMSIHE G AR
WAL, LM 57 ISR TR 557 (EC0,
SEERARE N T BT % 5 7 MR REIRAE 557 . 0k
FHH ST, WHREBEEERUT =R BRAE. HATIFATHA
e,

3.22 ZMFSIREE S (CCX)

EMEIFSBEXZHT (Chicago Climate Exchange) T 2003 £ERSL, REHRE—
MRS 5N BREHNHEB SEIRTEES. HAEA Richard L. Sandor 14
BT “BAGZR” K5. XM BHEXRE. MEXANBAEF. HZHHAH CFI

(Carbon Financial Instrument) , —BEif7f CFI AT 100t —EWHELE. 25
# A& T 2006 ZEI0MR S AAHE 1998-2001 sEMEL LD 4%, T RS R
R, PR A B ABRAE T R R e R R B = A R T AME IR (S
M. BERFAERRBLAERAN 4.5% HERATEFERALRA. #LRA. &
5&R. X555%. A TETHHUER, EMFIEZSHBLTONMEER
&: XHBEARRL. BLRBHRERZERS. THRRZRLAAMTERE™.

ZMBRBRGHRA T —EBRRBRZ AR, BRTEEH. MEXMBHF
DiSh, BEREMFERESEE, FERREEAR. WBEIIUER B &R B b

BRZESAHA. HRBEHBEDE 2:
R2EMFSBRLEBRARAE
Table 2 The Chicago Climate Exchange Development Course

2001 £ 2002 4E 2003 4 2004 4E
REMR: 2001 £T¥ BBR—: TMFESBE HER=: £H. h&X. HBE=: THFEELS
ERERBEE B5ERERE BERSSITH R B g R
BT ZMFF RIS OB D, 1 2R AR XNz KR IEH Rk
WMET B i, SEETAMRETRAMMBETS, BT, 2004 ESNHSR
B BFTIA 241 TR BWET 23000 B AL 4T, RAEHH 200 FET, X
S 0.71 B 2. 06 ETT/MARE, XEBMBRSHIE 1 £70/m,

323 BAHEHERRTRESER AR

T BR LR ES A EETR] (The New South Wales Greenhouse Gas Abatement
Scheme, 455 NSW GGAS ) f2 8 X W BUR B B () B S8 HIHE R M 08 3 S Akt &)
BIREIT 2003 L EU ETS BFE, LRSI ERFTRE/RTEARBEIHT,
BEE—SH%, BRELAT. NSW GGAS ER7E 2003-2007 4, BATVKES
SAHBR L 1990 FRAE 5%, FMAEADR ESEHBBAET 7. 27t 845
3B, T 2012 FRFTPEY . WRRRIETUEER, REBLTF 11. 5 ¥WIT/1C0,
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FAERW KR 20 (k) B30

HERTIRK, ERA TR LGB, 0L LRMHAZIERT L ABiR, Xk
ESERRRIAL TR A 16 BUo/Mibh b, ZERERIJLE, B 1000 FEE /R 8
FREHAZERET M, b 2004 E50F 50 MR E, $£385 500 5 HEHER
bR, 5 &H AT 5000-7000 TG, BIET 24 AN 10 M EABATAL Y.,
B A RIA B2 N SM ) CERs ERUs.

B BUR TR B ST RIS L B 7T OB A B HEUR R D B TE
BRI H AT RS . (B2, ML B RREER B P ER L, o LMERAA
BEWATE, DARFERHAMUPBICHER, B1EF 2005 E 2 A, 3HF 127 AR
BAZAE, BEFHMRREHE,

324 XEREKTH

FEBREALHE (RFWER), BR-EMBUFBEEE) T RIS %

£, EEHUT=A,

(D FEARTR: SENAREEMEMAT M MNURMERN=AE. KL
TF 2007 %, HARAAEE] 2020 SEHIHHRETE 2005 SFHZER B> 15%. SEi-RITF
2012 SF55, TR R EEY 2.5 A AR L ERN T MRS, B 2015
EFHERARIL, sRERERe, RN AFERRERL. RERBHEFY
BEF= 4 KRR A U R E R S B A

(2) RERESAER: BREMTRERERHN 10 M, EEMHSEEHM
HETBR 50 BT X R A P AT B TR RIS 2019 SRR REIRERT T — 8
WBRHEREAE 2009 FERE ER/D 10%. ZitRl 2 A E W B B k(s AR
&, HARERANERRTRERNT SO . Mk, AFERIERK.

(3) PRMEREZ AN E: ML T 2007 & 11 B, BEFREGM,
BIRIREM . BRIAEM. SHEEHM . RATREH . FHMM UL MEXNDRILES.
HRIT 2012 SR 3, RABEBHMFERASEE, $RFEHETFHRIT.

3.3 A S IR

BEE (REBCER) BAKEN, BTTHBE THREN KRBT 5%, 2005-2006
5, BRI 100 {2552 F 3] 310 123875, T 2006-2008 4E4EHIG KR
100%LL E (R 3). WAERTFRHMH S TRER SHRAER (EETS) HBANMTHH
i 98%LL |, TIHATIZAT SHGHER. EXTHANHAS S, (M ZTHESL 90%
Pk, BETHAKSES JD FSHHRAN. SHLRELEMN M HEH
4200 4, i3l 2012 SEATIREE 29 A BAERHER (CERS) . NBRTRIRBIERE
BEHBTHETHR AL, BETHRSRRAFILLER 5% EREMEE AN
BRPEROYR, AETHNEEEE 2 TRESKHEL, EAARBERIX
BRABHZHARANMAN—35. RNTRARTHEKERE, FHPKEE
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o L BRI TR AT LB A

2094 £,
FIBTEBNBHHRZSARK
Table 3 Based on the quota of carbon market situation
2005 2006 2007 2008
it ~ — B —
106M 10637 106M  106%jC 106 M5 10638 10608 106 X
EUETS 321 7908 1104 24436 2060 49056 3093 91910
FEER
6 59 20 225 25 224 31 183
+
CCX 1 3 10 38 23 72 69 309
ETS 0 1 na na na na na na
BGGI na na na na na na 65 246
AAU na na na na na na 18 211
Mt 328 1971 1134 24699 2108 49361 3276 92859
FERE: REHFRTXTERRTBNL GRS
F 4B TREMRBEZ AR
Table 4 Based on the project of carbon market situation
2005 2006 2007 2008
% 106 106 % B 106 % 106 3
_ 106 g 106 Xt 106F 106 75
oy TG JG L
% CDM 351 2638 562 6249 792 12884 1461 32796
I—]ﬁ‘i n 11 86 16 141 41 499 20 294
2 aEm
5 20 187 33 146 43 263 54 397
7]
Mt 382 2894 611 6536 876 13646 1535 33487

ait 710 10864 1745 31235 2084 63007 4811 126345

HRKH: REURETXTERETHNEHERS
CDM S H 9 BAAEA R, Bk 2009 £, £BRAF 54 CDM BRICTH HiE AR
o, ERSEEFBAETEMN (R 5). REK M HUBCHAMERR, BRE
REIH#. ARG, =8, W)L WEl 07 6 BR3 THRICASHE (R6). T
FRAREHBICHE R (e H) TREHRBEIFMVKICTE. +EkL
CDM &t F MRk COM EEA K, REMESR, ER R COM # + EFF R COM A
HERK, #52HEMIETAMRN COMARWFRKICHEMEE L, HPaHE 1998 45
POREE B 3h ik 6 KT,
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AR RF W24 (Hlk) 830

5 HRE MU KCHAFRIFR—ER
Table 5 The CDM forestry carbon-sink project list

GE 5iH WR/AS  FHER/E BRRKE/N Y8
BERHYE TR M 120000 40 — XE
BEH B 2000 60 228000 %E
LkEE 1 AR AR 16000 25 4300000 iz

-}
FIIREE BiEK 70000 30 4345500 *H
¥ T AR 1214 40 727525 —
BF BR 7000 51 3885280 %R
SFE R — 30 354000 *E. %EH
5FE HAEE 27000 7172000 wz
i 135214 17512305

PORRR: RELRREFNURREASR I AMENRE
& 6 PECAEMIEMFA A CONBRTIRA

Table 6 The approved afforestation and reforestation CDM carbon sequestration project of China

il 5 AN WHERR MR R/

1 A& A DUK 3000 EH B BXH 47657
HEEEHk

2 UK B 2251.8 MR — 26000
b EE A

3 I~ PG BRAT 3 4000 IEHREEA HAb 20000
i

4 IHEwEERE 8015 EH Bk it 70272
L hEEHk

5 TTRTBH 1140 HEHREEN BE 1124
TR

Bit — 18566. 8 —_ 165063

WHKR: OMERTE
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 E A BRIC TR THLBIBT A

4 PEHLEBT 53 SIS
4.1 g EARLBIC T K0 E R R AT
4.1.1 Bk BT hiahn BN

BEE T EHEF AN RRE S ROBA B ME, Xz CRARES) BAR
W LRRRE, fEABREEBCRE T E, 7ERRRATRESBEERNTREHE. ZaTkK
BHERASER. REZMFSRZ AR REX R R R EEHR A 5t
MEEENEGRTHIERET REEFZZARTH, ESNRE-HZARER
HEFRE WX 2 BT FTEre HRE T ERHMHA 5L R BHE
AERFEERRYEIRE, BN LEMAHTIT UE, FHisx RSN S AR
MEXZHERD, STBAETGIA%, ERN ETREL T, HERRIH
Mk REBEHRIFFER.

BRBEATRBRES B RAE ERICERERRERNAN, BREZMFIUELS
FE&AFHRLBICHER S, FIREKERKTHBERRRR T RO
51, BTAARXBERBATF ERRMNERRRER. TFRARICS . BILARNLERIC
THRRAREEGFAANENTE, RN HAESIRENEE. BARKFN RN A
BN RFE S MBS« 75T AL BRI EE 5 5 bkl R SRR AT L
RAER: 3—, FFRMLBICES LA RBE AL BRI HERFE S, AARLE
RNRSRAEE, BERTREKLBBRNTRERE. 5=, BRFTFEHLET
W UCHRE T ERMEHER™ . REEFRAHTRRTERNERER,
M FRERGEAIEF . REH AT OEAR TSR, FHRERL. £t
TR EFRBK, FTURMNFEEREESEROEREARMERE ISR B Xt
HE. $=, BUMWIBKICTSHESTFREFRS SMPELEENERLEE.
SHAFERUNANRE, BERWLRSIR; WEFNS TARFBULhERK
WHIZ TTARMIF AL BT BRBOT R BRICE S B R AR BHR, ABTREE
HEFRATREERHNER, AN AN FRBREEEFHRURICTTS 0 E S
AL, SRS ERAMNBRES . BN, BRAFRALBICES. BIRLBRICTS
REAEH BB SR B RR B AR BH), RO th T DR ARl K A R AL S O e S R
R RETIZ i FHLZFFERERE.

4.1.2 BB AT iT

BEAATRHRICES). Bk RICTiSnRE: £— REAHEEHN
AL TP, KIERARBRRREESRETRENH 5400 ZHARMEHE
i3, BrEA EAHRBNERBEIFERBNHS . RIE “DRmdhe” #
SE: B RS R RYUBE A B B MBRIC S B sl LR R
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AR RETEEAr (Hlk) #3X

1%L 5 (EANMERBERN 6 ), LRI TEE. BAATEANERS, RN
B9 COM BRIC S B0 1.6 1Mk, T4 3200 7, 484 BRBRICH 30-50 Wik
ICHHE, KRR 320-530 HAHBRICH, RERE BRI —EREHRER, dtT R,
RERFLHFHERBIFINEERS. £, RELARXLHBCALS. REFE
WAl R A B A7, B 2020 £F, # F AR AR 3668 J7 AU, ML 2% iR D) 23. 4%;
B 2050 4, HMBERREET) 26%00 L, FHEARKER 4696 H AWM. BIEKRE, 4F
hHE, FREREE 9000 ZH AWM. Wi, EBF 2 LHEARLFE TR
RAERREEE, XBERXKENTRENRLHEE. £=, H2BIa5IERREK
WHRKICKRE. REMBIG. 25HERE, R AARETENESHIERE, TF
X, HATHARBBEBARUBRICRBRE T @RI&H™ . Emids R BB ERR
B SERERXU AR 2 B K BURF R A TAMRIE, R &2 E K AR B ST
FHERFHTHE, URNTERTASEAERSE., X, —BERAELAREN
B BEFHSE BRIEE S R BB BURAELE IR Y, STHFIET E K
IRFHAT. REZSERBITHAESERIE, CEATRENTEEEER, ANEK
RMESBRENEENRBITRA, FTHARBEMUEHRMTHELE., U, £R
HSERERICEM, FTRAREINE St M R A, B0, TH%RERE. BICAK
WA TS AREN . FREL THRRTIHUAR TR, RREEBISE
R AME, BT DAAREHR IS AR B B R AR B4 2058 LUX B4R . TOARLBRIC
THEHI, AREALEBEERT RS HA, arERL BRI ERME M.
B BRICEHR M — EABRE AT & TR B, FTU R 3 T RS RIEERMRK
W, EJIMEMFTRBRUIEAR, hER LR T RERERICHKL., BYBRICTS
KRR,

4.2 HERWERICTHEZE S8
421 PIREGERK
(D) WEH

LEEBRRT M E T FERREERK AR RBUFHT, FER
(REBCER) K4 I BEROEEBAAHFRITHATHRES. (KBLEH)
M 1 S5 B EE B3RS, JEENT 1990 SERRE LR/ 8%-10% HFEkEA
HARBHELSEE, 7 (REER) PREHN=MR 5+, BREBAYNHR
ASMBRARR, BB EARRN T REHR S EETFE COM FLBRIT KN
&, MBERARBHRUBRICHRRREMFIERRE, FrUXEERLMKSREE
WBHC RSN, BTDUX SRR o B E AR BRIC I 35 7

B4, AXERTEREAREPIRE: REE 2012 F2)5, MEEXWBE
MESFHRAFERMA, R TRYERF EMES, MEIKXRNHAZ, W2
R, REREEBHD, HHl. BRE—LRRRAVE EFTINBERATH,
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o B AL B A EAT AL 5L

FTUUA T BRRRRRHRER, AZE TR EREHES S BRNE TR R
RN R Rk, FCANHZRAIMITHES . HE—EF UKL EERR
B EFERESETABES SERUBICTR, A4 Rk ERTES.
thE BATE R — AWM AR BGRBIRE, BRRIMED—MSHERNKERN—E™
RERESHBBBEHTRENE N ERE. KPR, BERCRHFE™&E, 2
2020 5, BiHEDBRHBIE 2005 SFHER_ B/ 40-45%, HEALRIERIFRBIZE -
B, HEATROTERMRIES. FUFSTHEES TR CREES) B
I BRMARALRRAN, FARHSHREASSNERERTHIHRIC S, Pl
MM AEAMBE T ELEBT (REER) FHER.

(2) $&7%

EHEAULEHBILTS, BCTRARRTEERKRTER, WFEH. BX
F. XEERYEFXEREANA (FHEUER) X-H&, ST RFLKICHE,
& Z KB AR TRBAUM=EHRRATERLETIRERREE
JBTBGAHMERERE RS, TFSHFERARNERHEE G TARE MMM
W, NTIRE T REGREES 5REFRICESTR. RN, AXFRGKICHS
FHEHT CGREFBUES) AMMER, BH R ERIENBERRER, HA%
SRERBANNBICT H MR, RBEEERNLZRABRBKEN, “EHER
THRCHRRE™. LEXERyHEds DB REN I AR, FiAH
BT R B ERT LR A AR K AU BT E - e BRI E BT KT
REREAME, HEMNKFTRTETUREALR AT ERESHLA.

422 MR HEE

ERFBET, RICTH LRSS R R HBREERA, ERERE AL ER
FA R E I H R R B AE T 8. 815 BEWHR (CERs) — KRBT
B KB R RALHI E TR v B AL SARHR B (AUs) —E R EERHS
R FERB AL WHERAL (ERUs) — A TFEHASBAMB KRB EH; 108
BAL (RMUs) —HEBRICHEF~ERMGER (R 4-1) . SR HUFE SR YE
REGR, B2 R MR, B oA ICh T R4, #3853 5 858 S h CERs,
o E AT AT AL A CERs HATAHT™.

R ERREERTIFL DR

Table 7 The main carbon market products of the world
E% [ FRERARER
EXSIRCRAL, HARRH AAUs HfE 1 EER 2 m
B B L B HE ERUs BYEX
RSB 5 R A AL EUAs Rk R ]
SRR HHE AL CERs i COM PATHHELBR
A ERER AR D HE 4L ICERs REBICHRHER
PRARTBR D B HE AR S RMUs REABICRIRIER
ERRHERE 5 500 ERs HEWEX S EMAXHH

BERRR: A, 2009
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LRI KFR 24 (k) 3

423 Rteiins 5%

(1) B=MNELE

BETFBLAENARRLRICTHATRRNEES5E, THEERFRAN
TRREFABEANT . AN, BHEKUBCTHXANTHATZNEEFEZ —.
B=FBOAENHREE S RERFSHENET O RO H UGBS
Bk, RICFREFATHR S, RUAEE=FBA0AEARIR B RE R
TEETHIA, T EPAT RS TESE, ATHHES H AR EAREASERE
St BN, WMEEMRERAPEEATHR S, RHEHUELHN. £ERHHE
£, PEERNEPLS (CQ0) 2EMBFSUFERSGH (CCX) B, BRAT ZmESE
A 5 BTl S Ak A B4R T H A BRI ™

R P EMRBLEENFRBTERRRER, ZEREETHRLBICKE
F&, BT LARATTE R AR A 8 1oL %2 53 RO 3 B @ A AR B BRI A R R e
REACHTRNANGER. §TELERNMSINES, FaERERB=IAE
PR ESER, HAMLBRICTTZN BRI .

(2) BHF

BUREABRICTS LR —AN 2P AGCHENEKRSEE, HETLRWE,
WA BURAER 7, RN BLRE =T, AT RIR M &P R AR . BT
EMAREMNET, XBEESAMTBURK RN,

B BRNEERTRESSERRA. LR —FERENAIE, BF
SMERHEAFIE . BRIC TR 5 R EH AL BRI RS . Fril SR EARLRIC
TSRS RE R R, EAMEE X EF SR —FBaHE. 2 E
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The Design of the Forest Carbon Sequestration Mechanism about the China’s Future Market’s Price
Zhao Meng, Pan Wulin, Liu Jing
{Business College, Hebei Agricultural University, Baoding Hebei 071001)

Abstract: In order to investigate the China’ s forestry carbon markets, the author analyzed a plenty of studies
about the carbon markets in home and abroad and did a lot of researches as well, then found that it lacked the
professional investigation on the price system of China’s forestry carhon markets in present. However, with the
end of the Kyoto Protocol first commitment period and Chinese government’ s attention on the energy
conservation and emissions reduction, it was a trend to enforce the reduction in China. So it was essential to
make a study on the price system of China’ s forestry carbon markets. Based on the assumption of the
enforcement on the reduction, the author analyzed the main elements in China’ s forestry carbon markets and
designed a carbon price system involving the least price and government subsidies, which was expected to

make contributes to China’ s carbon transaction in the future and the necessary of reduction from the

international world.

Key words: forestry carbon sink; price mechanism; energy conservation and emission reduction
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